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PEZM Gold Announces Closing of Private Placement

November 18, 2021 — Vancouver, British Columbia: PEZM Gold Inc. (the “Company”) — (TSX
Venture Exchange: PEZM.H) has completed its previously announced non-brokered private placement
(the “Offering”) of 700,000 units (each, a “Unit”) at a price of $1.30 per Unit for gross proceeds of
$910,000. Each Unit consists of one common share of the Company, and one-half-of-one common share
purchase warrant (each whole warrant, a “Warrant”). Each Warrant is exercisable at a price of $1.40
until November 18, 2022.

The Company intends to use the net proceeds of Offering to satisfy continuous disclosure and regulatory
obligations, and to continue its previously announced review of potential strategic acquisition
opportunities in the green energy sector. The Company has engaged Evans & Evans Inc., a boutique
investment banking firm, to assist with its review which is currently focused on transactions involving the
development of hydrogen-on-demand technology.

No finders’ fees or commissions were paid in connection with completion of the Offering. All securities
to be issued in connection with the Offering are subject to a statutory hold period until March 19, 2022, in
accordance with applicable securities laws.
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Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the
TSX Venture Exchange) accepts responsibility for the adequacy or accuracy of this press release, which has been
prepared by management.

This news release may contain certain “Forward-Looking Statements™ within the meaning of the United States
Private Securities Litigation Reform Act of 1995 and applicable Canadian securities laws. When or if used in this
news release, the words “anticipate”, ““believe”, “estimate”, “‘expect”, “target, “plan”, “forecast”, “may”,
“schedule™ and similar words or expressions identify forward-looking statements or information. These forward-
looking statements or information may relate to the intended use of the proceeds from the Offering and other factors
or information. Such statements represent the Company’s current views with respect to future events and are
necessarily based upon a number of assumptions and estimates that, while considered reasonable by the Company,
are inherently subject to significant business, economic, competitive, political and social risks, contingencies and
uncertainties. Many factors, both known and unknown, could cause results, performance or achievements to be
materially different from the results, performance or achievements that are or may be expressed or implied by such
forward-looking statements. The Company does not intend, and does not assume any obligation, to update these
forward-looking statements or information to reflect changes in assumptions or changes in circumstances or any
other events affecting such statements and information other than as required by applicable laws, rules and
regulations.



